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April 22, 2014 

Memorandum 

To: Rennae Meno 
Clerk of the Legislature 

From: 
,.-"[..,/(/~ 

Senator Rory J. Respicio/ 
Majority Leader & Rules Chair 

Subject: Fiscal Notes I Waivers 

HafaAdai 1 

Attached please find the fiscal notes and waivers for the bill numbers 
listed below. 
Please note that the fiscal notes, or waivers, are issued on the bills as 
introduced. 

FISCAL NOTES: 
Bill No.259-32(COR) 
Bill No. 279-32(COR) 

• Bill No. 287-32(COR) 
Bill No. 293-32(COR) 
Bill No. 294-32(COR) 

Bill No. 301-32(COR) 
Bill No. 303-32(COR) 

WAIVER: 
Bill No. 233-32(COR) 

Bill No. 295-32(COR) 
Bill No. 297-32(COR) 

Bill No. 300-32(COR) 

Please forward the same to MIS for posting on our website. Please 
contact our office should you have any questions regarding this matter. 

Si Yu'os rna'iise'' 
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BUREAU OF BUDGET & MANAGEMENT RESEARCH 
OFFICE OF THE GOVERNOR 

Post Office Box 2950, Hagatiia Guam 96932 

EDDIE BAZA CALVO 
GOVERNOR 

RAY TENORIO 
LIEUTENANT GOVERNOR 

Senator Rory J. Respicio 
Chairperson, Committee on Rules 
I Mina'trentai Dos na Uheslmuran Gufillan 
The 32nd Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96932 

Hafa Adai Senator Respicio: 

APR 212014 

JOIIl'i A. RIOS 
,)!RECTOR 

JOSE S. CALVO 
DEPUTY DIRECTOR 

Transmitted herewith is Fiscal Note on the following Bill Nos.: 259-32(C0R), 279-32(C0R), 287· 
32(C0Rl, 293-32(C0Rl. 294-32(C0Rl. 301-32(C0R), 303-32(C0R) and Fiscal Note Waiver on the 
following Bill Nos.: 233-32(C0R), 295-32(COR}, 297-32(C0R), and 300-32((:')R). 

If you have any question(s), please do not hesitate to call the office at 475-9412/9106. 

Enclosures 
cc: Senator Vicente (ben) Pangelinan 

{j_~ 
:~rf'OHNA. RIOS 

Dii;ector 
/// 
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Burea1 of Budget & Management Researeh 
Fiscal Note for Bill No. 303-32 (COR) 

08:33 OS am. 04-22-2014 

AN ACT TO APPROPRIATE THE SUM OF ONE MILLIOl'I DOLLARS (Sl,000,000) FROM TilE FUND BALANCE OF 
THE GUAM BOARD OF ACCOUNTANCY FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. 
FOR THE CREATION AND IMPLEMENTATION OF THE HERMINA DIERKING A'ID JOHN PHILIPPS VISTING 
PROFFSSOR AND LECTURER PROGRAM. 

DeptJA.gency Head: Dave Sanford, Executive Director 

Department1s General Fund (GF) appropriation(s) to date: 

Department's Other Fund (Specify) appropriation(s) to date: Guam Board of Accountancy Fund 

Total Department/Agency Appropriation(s) to date: 

FY 2013 Unreserved •·und BalancJ 

•·y 2014 Adopted Revenues 

FY 2014 Appro. (P.L. 32-068) 

SuO..total: 

Less appropriation in Bill 

Total: 

General f'und 

(Specify Special 
'und) 

Total 

o .. FuB 
F'istal Year 

1. Dou tbe biU toataia .. rn·eavc: geaerati11g"' provi:Vons? 
If\'es. st~ atUchmeot 
2. I! amount appropriated adequU to fund the intalt oftbc appropriation? 

If no, wUt Lt tilt additional aat0111•f required! S ----
3. Docs the BID estahlislo a ..., prog,.m/qency? 

lfy.., will tbe program d•pliute nistiag programsiaceocies? 
h tbere a redenl mandate to ,.lllblisb the program/ageocy? 

4. Will tile: Hactmest oCtbis Bill require aew pltysical facilitit!I'! 

FY 2016 

III NIA 
Ix/ NIA 

I I NIA 

5. Wu J'iMa.I Note coordinated with the affected dept/agency? If no, indicate re~e: 
I I Req•est'1 aieocy tommellU Nl roteived by due date I I Other: 

\\~ ~ 

so 
$0 

so 
so 
so 

$0 

$0 

$0 

426 600 

$426,600 

$0 so 
$0 so 
$0 so 
$0 

so 

FY2017 FY 2018 

so $0 

$0 $0 

so so 

I I y., /xi No 

I I Ye! I I No 

I I y., Ix! No 
I y., /xi No 
I I Yet /xi No 
I I \'t5 /xi No 
Ix I Yes I I No 

Dlte: ----- Director· 
• Rios,BBMR Direc~~~PR 21 2014 

Footnota: 

S« 1.ttachcmeot to fhcal note. 

19124 
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Comments 

Bureau of Budget & l\-fanagement Research 
Attachment to Fiscal Note No.303-32 ICOR) 

08:33:31 a.m. 04-22-2014 

Bill 303~32 {COR) intends to appropriate one million dollars ($1,000,000) from the Guam Board of Accountancy Fund to the University of Guam 
Endo\vinent Foundation Inc. for the purpose of creating and implementing a visting professor and lecturer program for rhe university. The (iuam 
Board of Accountancy (GBOA) has been v.urking \Vith the Endowment Foundation regarding this program. The GBOA has restricted funds 
totaling one million dollars ($1,000,000) which is designated funding for this bill. 1hls bill does not have a fiscal inlpact on the General Fund or 
Special Funds. As noted by GBOA's, funds are derived dire<:tly from CPA application) examination, and licensing f'ees. 

20124 



 

 

April 7, 2014 

 

 

 VIA E-MAIL  

john.rios@bbmr.guam.gov 

 

 

John A. Rios 

Director 

Bureau of Budget & Management Research 

P.O. Box 2950  

Hagåtña, Guam 96910 

 

RE:  Request for Fiscal Notes– Bill Nos. 303-32 (COR) and 304-32(COR)  

 

Hafa Adai Mr. Rios:  

 

Transmitted herewith is a listing of I Mina’trentai Dos na Liheslaturan Guåhan’s 

most recently introduced bills.  Pursuant to 2 GCA §9103, I respectfully request 

the preparation of fiscal notes for the referenced bills. 

 

Si Yu’os ma’åse’ for your attention to this matter. 

 

 

Very Truly Yours, 

 

 
Senator Rory J. Respicio  

Chairperson of the Committee on Rules 

 

 

Attachment (1)  

 

 

Cc: Clerk of the Legislature 
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Bill Nos. Sponsors Title 

303-32 (COR) V. C. Pangelinan 

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION 

DOLLARS ($1,000,000) FROM THE FUND BALANCE OF THE 

GUAM BOARD OF ACCOUNTANCY FUND TO THE 

UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. 

FOR  THE CREATION AND IMPLEMENTATION OF THE 

HERMINIA DIERKING AND JOHN PHILLIPS VISITING 

PROFESSOR AND LECTURER  PROGRAM. 

304‐32 (COR) Judith T. Won Pat, Ed.D. 

 AN ACT TO AMEND SECTIONS 2(d) AND 2(g) OF PUBLIC 

LAW 31‐229 RELATIVE TO 

SCHOOL FACILITIES LOCATED IN TIYAN.  

 



 

 

 

April 2, 2014 

 

 

MEMORANDUM 

 

To:  Rennae Meno 

  Clerk of the Legislature 

 

  Attorney Therese M. Terlaje 

  Legislative Legal Counsel 

 

From:  Senator Rory J. Respicio    

  Chairperson of the Committee on Rules 

 

   

Subject: Referral of Bill No. 303-32(COR)  

 

As the Chairperson of the Committee on Rules, I am forwarding my referral of 

Bill No. 303-32(COR). 

 

Please ensure that the subject bill is referred, in my name, to the respective 

committee, as shown on the attachment. I also request that the same be 

forwarded to all members of I Mina’trentai Dos na Liheslaturan Guåhan. 

 

Should you have any questions, please feel free to contact our office at 472-7679. 

 

 

Si Yu’os Ma’åse! 

 

 
Attachment 

 



I MINA'TRENTAI DOS NA LIHESLATURANGUAHAN 
2014 (SECOND) REGULAR SESSION 

Introduced by: 

\ ,, 

V.C. Pangeli~ 

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION 
DOLLARS ($1,000,000) FROM THE FUND BALANCE OF THE 
GUAM BOARD OF ACCOUNTANCY FUND TO THE 
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. 
FOR THE CREATION AND IMPLEMETATION OF THE 
HERMINIA DIERKING AND JOHN PHILLIPS VISITING 
PROFESSOR AND LECTURER PROGRAM. 

BE IT ENACTED BY THE PEOPLE OF GUAM: 

2 Section 1. Legislative Findings and Intent. I liheslaturan Gu!ihan finds 

3 that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement 

4 with the University of Guam Endowment Foundation, Inc. (Foundation) to 

s establish an "Agency Advised Endowment Fund Agreement" establishing a Guam 

6 Accountancy Endowment Fund (Fund) for the purpose of enhancing the University 

7 of Guam (UOG) School of Business Accountancy Degree Program (Program). 

8 I Liheslatura further finds that the Fund will be administered under the 

9 direction of a standing committee of the GBOA to be composed of several 

10 members from the GBOA, UOG, and other accounting professionals in our 

11 community. 

12 I Liheslatura forther finds that the purpose of the Fund will be used to 

13 support activities that will directly enhance the quality of the Program and that the 

14 GBOA continue to provide leadership, mentoring, and guidance with an outside 
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perspective in the learning experience for UOG students who are pursuing their 

degrees in the field of accounting. 

It is, therefore, the intent of I Liheslatura to appropriate a specific sum from 

the Guam Board of Accountancy Fund to fund the program which the Foundation 

shall hold and administer as agreed upon by the GBOA and the Foundation for the 

creation of a visiting professor and lecturer program at the UOG specifically for 

the direct enhancement of the Program. 

Section 2. Appropriation to the Foundation. The sum of One Million 

Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to 

the Foundation for the purpose of establishing an endowment fund to be known as 

the Guam Accountancy Endowment Fund. 

Such Fund shall be administered and governed as agreed upon between the 

Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund 

Agreement whereby the Fund shall fund a visiting accounting professor and 

lecturer program specific to directly enhancing the UOG School of Business 

Accountancy Program. 

The GBOA or a duly created standing committee of the GBOA shall create 

and adopt rules and regulations for the visiting accounting professor and lecturer 

program. The visiting accounting professor and lecturer program shall be called 

the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program. 

Section 3. Severability. /fany provision of this Act or its application to any 

person or circumstance is found to be invalid or contrary to law, such invalidity 

shall not affect other provisions or applications of this Act which can be given 

effect without the invalid provisions or application. and to this end the provision of 

this Act are severable. 
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